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TO HAVE AND TO HOLD sl arsdd singular the said prosuaes onto the Mortvazee, WWITCAsTIs atnd s
forever.

The Mortgagor covenants that he is lawfully scized of the premivs hereinabove desenbed in fee simple
absolute, that he has good nght and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all iens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
(orever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indibtednes evidenoed by the <aid note,
at the times and in the manner thercin provided, or as modified or extended by mutual wgreement in writing.

2. That this mortgage shall sevure the Mortgagee for such further sunis as mav be advanced hereafter, at the
option of the Montgagee, for the paymwent of taves. inswance premimns, public assexsraents, repairs or other
purpases pursuant to the covenants herein. and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all gins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Martgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance,

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
herchy, and without affecting the rights of the Mortgagee with respet to any security not eapressly released
in writing, the Mortgagee may at any time, without nolice or consert. make any agreement extending the time
or otherwise altering the terms of paymant of the indebtedness secured bereby.

1. That he will oep the impronamests noa oviding or hereafter erated on the uontzaged property issured
as may b revuired from time to time I the Morfgages agaiint laa by fire and other hazards, casnaltics and
oontingencics in oudh amounts and for xds prrinds as may be required by the Mortgazee and will pay prompily,
when due, 2ty prespivms on cuch insuraace pravidoen for pasinent of which has not been made harcinbefore, Al
inwrance shall be camried in canpanics appravad by the Mortzacee atd the palicies and renawvals theroof shall
e beld by the Moatragor aod e attadiad rerctes Joss punabide clanses in Lavor of and in formn acceptable to
the Mortazoe. In evont af bese Mortzazar will give irpmediate natioe T 1eail to the Montaoee, who may make
proof of Yc if pot made pronpthc by Motazzor amd cadh st ace cmmpany gaxvamd i hoerey anthorized
and direcled to nuake pament for uds ks dircdth 1o the Mot casee indtead of 2o the Mortgagor and Meonteagee
jointly, and the incurance proceeds, or 2100 part therco!l. man be appdiod Ty the Mortaagee at its option ¢ither to the
reduction of the indebtedness earhy woured ar 1o the 1ediration or repair of the propeny danased. hn event
of foreddeecure of this mnrtgace or othor trander of 4G0c fa he Mogigazed grapaty i edingaishiment of the
indebtednes sooured berely. Al pightl 61e and interest of e Martgacor in and to zay insurance policies then
in force shali pass to the purchast o Trantee.

3. That be will keep all iinprovements now existing ar hereafier erexted upon the mortgaged property in
good repadr, and. in the case of a ctastroction Joan, that be will (etinue arestruction until completion without
interruption. and should be fail to do so, the Mortzages may. at its aplicn, exter upia said premises, mele what-
©ver 1epaiss ate mexessary, incduding the completion of auy costrudGon work underway, and charge the expenses
far such repairs or the completion of such cundrudtian to the maontgage debt.

6. That the Mortgagee may require the malka, conudar or endorser of 2y indeltedness secured hereby to
carry life insurance upon Limself in 2 sum sufficient to pay all sums socured by this mortgage, designating the
Mortgagee as benchiciay thireof, and, upon {ailwe of the Moatgapar to pay the premiums thearefor, the Mort-
gager may. at its option, pav said premiums, and all suns sa advinced by Gse Mortgagee shall become a part
of muitgage debil.

7. That. together with, and in addition to, the monthly paameits of principal and interest payable under the
tesins of the note sexured bereby, he will pay to the Mortgagee, on the first day of each month, until the indebtad.
ness secured horeby: ds prid in full, 3 sum oqual to one-tadfth of the anmual taxes, public assessments and insur-
anve prezniums, as estimztod by the Mortgagee, and, on the failuse of the Martgagor to pay all taxes, insurance
praniums and public assessments, the Mtgagee may at its option, puy s2id items and charge all advances there-
far to the mertzage dobl Thew smmonthdy cwrmm pateents will ol bear interesd to the mnrtgagerds ).

S. That be hereby assigns all the reqds, issves, and profits of the montgaged premises from and after any de-
fault bereunder, zod should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reoeiver appointed of the reuts, issues, and profits, who, after deducting all charges and
expensts attending such proceedings and the execution of his trust as reoviver, shall pply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That. at the oplion of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall comey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsorver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
utdder this mortgage or in the nole secured hereby. It is the truc meaning of this instrument that if the Most-
gagor shall fully perform all the tesms, conditions, and ccvenants of this mostgage, and of the note secured hereby,
that tha this maortgage shall be uttarly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the tams, conditions or covenants of this snortgage, or of the nole secured heachy. then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall becone immediately due
amd pavable and this mmortgage may be foreciased. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagiee become a party to any suit involving this Martgage or the title to the
premises described hewcin, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection nv suit or otherwise, all costs and eapenses incurred by the Morteacee. and a reason.
able attorney’s foe, shall thercupon become due and pavable immediately or on demand. at the ontion of the
Mortgagee, as a pail of the debt secured thereby, and may be recovered and collected herennder.

~

h=m

; Ot
v \OI
0.

s S -



